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7H9> 2 JIKHY
. 9QEH/PED:

$ SDUWILH GD@X®GIP R TXDWR GHO: ,;
VHFR® DEXQLI HGHDUHVIGHQWD VXG GHO
&DP SR GL 0 DUM IQYIDW GD 6DIOW
31HUH GX * LRV &DIERX D 6 DIQW
"HDQ YDSVMAMMA GH  * UHQH
GHVIGHWDQR DYHWH XQD SIRSUD FKIHVD
SDURFFKID®!

&RQ @ GUJH VX@ 6HSDU|IRQH WD
6VIVR H &KIHVD GHO ® 6VIVR QRQ
IODJID Sl @ FRWMX]IRGH R 1O
P DQWHQIP HOVR GLQXRYH FKIHVH P D ®
DXVRUME HDJIRVH VROR IQYHFH Sy
EHH OH®I ®WR FHOH 1 HO W
GHFIVH GLFRWAKILH XQD FKIHVD YRVIYD D
* IRYDOOD G$ UFR  EHDWIIEDVD ® WIAWR
DQOR  XQDUEFDH SID 1 DP LJ @M RIIHXQ
VHUHOR  SUHFHGHOWP HOWA RFFXSDVR
GDO3 DM GX 7DYDIOGHT VSR IRQH
8 QYHUD®I GHO XQ HGIIFIR
HII P HUR GHP ROVR QHO

/| DUFKIMAWR \FHOR WDP Wi FROFRURQHO ~ GD@ GIRFHWL2 < P LB Y4XQHW

DUFKIVWR GHLO RQXP HQW.6VRUELFKH DYHYD J 1¢ @YRUVR DOUHWIXUR GL1 RWH ' DP H H
FRWKIVR 1Q WIBI QHRURP DQEER @ QXRYD FKIHVD GL&RX®P P IHWY D 6HIOH HWO DUQH @
XQR WXGHQWM GHO GMFHSR® SWIHHWR GL 9IRBW® ' XF $QDVR®I GH Y%DXGRW
4 XHWKOIP R KD FRWUXIVR 6DIQW-HDQ GH 0 RQWP DUAH QHRJ RVIFR 3OFH
GHV$ EEHWHV @ SUP D FKIHWD 1Q ) IDQFLD FRQ WUKWXLD 1Q FHP HQVR UYHMAWD GLP DWRQL
H FHWDP LED IGFDBHWX] ] R QRQ2 DOMP SR FROMGHUDVR XQ % DVIAUD®! QRELBIS ULLXVR GHO
FHP HQVR QXGR GHO&XGMWP RSFRP HWLGIFH 1Q VRQR GHUMRUR
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$58+,7(7785%
1 DYDVID FHQWD®!

1HO < P 18I YAKOQHWSURSRVH XQD FKIHVD FRQ XQR %4FKHBWMRSGL
FHP HQVR DUP DVR UYHWIWR GLP DWRQL GDADVSHWR QHRURP DQIFR
IOSIRIHWR IQWHURWR GD@ JXHUD X USWHWR QHO %XKQHW
FKH OYRU QHO UFRWUX] IRQH GH@! FKIHVH GHO1 RUG
VRWIX® SUP D 10 QHRWRP DQIFR FRQ 1O QHRIRWFR IDFFIDVD H
FDP SDQ®I IQIQH FRQ ® WDl FRQWP SRIDQHR  9%UWG«FRS
( VSRM] IRQH ,QUALDD] IRQDB! GL $ U ' HFRUDYH H ,QGXWMDD GL
3DWL QHO 6D TXIQGL XQD &KIHVD FKH DEEWFFID FRQ
FRWJ J IR IOXXR WP SR ®l IRWP HGHOXR WP SR
" LYHOL IDWRW IQROWH SRUWDIRQR D® VRWIYX] IROH GH@® YDWD
FKIEMD YRWD GHGIFDVD D * IRYDQQD G$UWR FRQ XQD FKIH\VD
SDURFFKID®! GHGIFDVID D SDSD / HRQH , 0 DIQR  SDSD GDO DO
GRWRWH GH@ &KIHVD GDO / HMJIHQ] D GLXQD FKIHWD |X
DFFHQUDVD GD@ FUHVFIVID XUEDQIMWIED  VXGGLYIMRQH GHL P DU QL
GHQR.DP SR GLO DWW GDO PDQHO IOFRP XQH IP SRWH XQD
VMDGD DWRUDR DA FKIHVD FKH QH UGXWH @ VXSHUIFIH RITHWD GL
1LODQ)] IDP HQVR SHU® QDYDVID GD SDWH GH@ WJ QRWD / «RQ 7 KHIHU
YHGRYD FRQ IOGHMGHUR FKH @ FKIHVD SRUA LOQRP H GHOVDQUR
SDWRQR GL VXR P DUMR GHMGHUR HVDXGIVR IQIOH @ P RUM
QH@DIRWR GHO GL PRQV /«RQ $PHWH (O FDUGEIQD®I
DUFLYHVFRYR GL3 DUJ LFKH DYHYD WROR XQ XR® IP SRUDQM QH@M
6DFWD 8 QRQH GXWDQW @ JXHUD H W HWID DGRSHUMR SHU @
UFRQFLID] IRQH GH@ 5 HSXEETD |WQFHVWH FRQ IOSDSDVR @ VXD
P RWH | X GHVFUWID GDCSUHMGHQWA 3 RIQFDU XQD %d UIDQGH SHUGIVID
SHU® ) IDQFIDS 1 HO IOFRP XQH GL3DWLFKIDP ~ 3@FH GX
&DWGIODO $P HWH @ VWADGD FKH FILFRQGD @ IXVXWD FKIHVD H
WIXSS  VXOMUHQR YXRVR 3@FH ' XSGI[ XQ FDP SR GLP DQRYWD
SHU L FDYDIHU. GDYDQWL FDWHWP D' XSGIf XQD EH® WGXWD
P HWH 1Q UMDOR @ FKIHVD H | DFIOYD @ FHEOEW] IRQH GH@ FHUP RQH
HWHOH FRWD WDWD SHU G FKIHVH GHQHSRFD P P IQMAD] IRQH
FRP XQD®I ®IFD H WGIFD®! WDWDP HQVA SUYIBU IDYD @ YIMELDVE GHI @
HGLLIFLUH@ IRVL
/ DSUP DSIHMWD  RWREWH
OSUP DPHAD RWREWH
/ DSDURFFKIDIX HHAVDIO RWREWH

OUD P IQFHP HQ/R QDYD/M OVADQIQ DSHWD FRP XQED] IRQH

FRQ QDYDVD H FRUR J U] IH D@ G J HUH ] D GLVRWMIDSIOMM GLFHP HQUR FRQ FHUDP IED  FRIR
FRQ DD FXSRD TXDGUVD MAUP IQDQM D EDCDFFKIQR FRQ EH® 1IOHVAH FKH |RUDMFROR

IGP 10 IRQH GDADOR DEMGH FRQ YRWUD D TXDWR G-M HWID FRMGGHWD D | RQGR GLRUR
} |DFFDVID FRQ SRUM 1Q WiBI DWG«FR ,OFHP HOR P HR FRWR\R GH® SIHMD

FROWHQMIRWP HDXGDFLHEU JHH YRUM DU H QW KH VRWID DSHYXUH SHUYHWDVA
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,GFDP SDQIB VHJ QDBI EHQ YIMELIB®! QRORWIQW @ YIFIQD
7RUH (LIHO FRQIOWXRJD@MR D P GLDOW]D DWXP H® IRWP D
RW LQDGI H SXWD GLXQWHP UXVRUEXWYRD  OWL

< P 1B YU KQHWMLUHF P ROR SUHWR DG $P WHUGDP  SHUWXGIDUH
® IRlPH H JQ X\L. GHOP DWRQH GD UYHWIP HQ'R 6FXRD GL
$UFKIVAWXWD GL $P WHUWGDP FRQ +HQGUN 3HWXV YHUDIH H
0 IFKHGGH. GIN

| ®VFRSWH XQ HGIIFIR RUJIQDB!I +HWEFKIS SURQXQFIDVR K2 WM
Wk$SH /D1DYH XQDEMD IRQH FR®WWD RSHWDID SUIRJ HWIVID
GD 0 IFKHOGH . GIN IQVRUDR DO H® FXLIXJ@MD DIR
VHI QD®! 1Q P DWRQLD FIQTXH OV VLIVSILD R DG XQD MP 1B J XJ @D
FKH GHFRWDYD XQ DEHUR GL &RSHQDIKHQ YWD DP P LDVD H
GMHIQDVD GD ' H . BIIN R DG XQR %4XSDS EXGGWD P DXVRGR
ELLP DQR R IQGRQHMDQR GH® ,QGIH ROQGHWL UYIMVIVR 1Q \WIBH
9% UVGHFRS @ JXJAM GL' H. GIWN LVSILHWE D VXD YROD ICFDP SDQ®
GL6DIQW/ «RQ ) RWPP DDP H ] RIXVR FUMDQI] ] DVID GD XQD FURFHH
GD XQJ D@ 1Q DOR H D@ EDVH GDLMP ERQGHLTXDWAR HYDQJ HDAML
H DAQMWALOR GD FIQTXH FDP SDQH® 3 DFFDUG EHQHGHWH 1O
JHQQDR 9mDWKMP RS FRP SGMIVR GDL VDFFKHWLIL GL
FRQIHWLL GMMEXIW. DL EDP EIQL / D FRWUX] IRQH  11QDQ] IDVID GD
GRQD] IRQL UFHWFKH H %, IRUDDWA GHOS P IFl] IDS RUDQ] ] DWA D
SDWILH GDO IX FRP SGVIVD LQVRUDR DO / DP DJJIRUSDWH
GH@ GHFRW] IRQH WIHWIDYD GD UHDQ ] DWIH P HQWH @ ) WDQFID H L
GRQDVRUL HIDQR FRGIMZ GD@ FUM. GHO SRL GDL W RUW. GH®
2 FFXSD] IRQH

' (&25%$=21(

,0JWDQGH P HUVR GL< P L1 %4XQHWR TXH@R GLDYHUDWP RQ] ] DVR

GHFRW] IRQH H DUFKIVWXWD XQ SR FRP H SUMEDYD @ 6FXRD GL
$ UFKIAWXUD GL $P WHLEDP DWRWQR D' H . ®IWIN SHUIRWP H H

FRAW H GLDYHUVFHOR L GHFRIDVRU VD L P DHWL UFRQRVFIXWLQ
TXH@® FKH?2 WIVR GHILQVR @ WBI DUNG«FR GDO 5D\ P RQG

BXEHV OYRWIQ IHUR / RXLY %DUGBMW YHWDW SUQFLSDD $ XJ X\WH

/ DERXUIHW P RVDIFL H YHWDW OVHDQ GH® QDYDD  +HQUW
UYRXFKDUG VFXOXWD 3 RIHWY DBXQL HBP HQW. EHQ DEELQDV DO
IHWR @P SDGDULIQ | HUR EDWXVR WDP HH YHWR FDWIHGLD®! DD
IO P DWP R GL6IHQD SXGWVR IQ P DWP R H IHUR EDAWVXVR UP RWR
GRSR 9DWFDQR,, VHGIH GHOFRWIR H FRQIHWRQDQLQ BUJ QR EIRQCR

DFTXDVDQVHUH H YDVFD EDWMP DB UYHMAWD LQ FHUDP LD * UDQGH
RP RJHQHIVE GBI
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0 DVIWUD®! GL UYHWIP HQVR FRP P XQH QH@ FKIHVH SDWIIQH GHO
SUP R WJR GHO; ; "VHFR® FRP H 6DIQW-HDQ GH 0 RQVP DUAH

6DIQWE&KUWRSKH GH -DYHO 6DIQM 2 GBI 6DQMSQVRQR GD
3DGRYD D 6DIQW/ «RQ YDUHVE¢ GL FR®W EHQ DWP RQ]]DW
VRSIDAWXWR 10 P DWRQH GL &DHQ JID@R FKIDIR FDBDUHR

DQQVALOR H DOMWALOR DOHLODVR DAP DWIRQH DUIDQFIRQHGL' 1\ H

DOP DWRQH LRWD SHU®! YROM  IOVHP H GL SIDWAH®! GLFHWDP LIED
GRUDMH R EQX FRP EIQD] IRQH GLP DWRQLIQ YIP IQL. QDYDVD J IRFR

GLRQGXD] [RQL VWIEXQH GHOFRIR  VRQDV¢ EIRQGH YHGIDP R TXL
VWWR [OFRQMEXVR UFHYXVR GD@DUFKIVHWR GDOVXR YIDJ J IR QH@MD
VIAULD GHGP DWVRQH @ @QGD

,026%,&,

' L$XIXWH / DERXUHW UQRP DVR SHU L P RVDIEL H ® YHWDW FRQ YHWR
VWP SHUDVR QH@ RSHWH FLYIO WID] IRQH 6 DIQW4 XHOMQ EDJ QR UHD®! DO4 XDLG2 WD\ SHU
UFHYHH * IRUIR9, HUHDIIRH 6DIQW) HGIQDQG GHV 7HUQHY  EDVIAFD GL6DIQW $ QQH
GH %HDXSW 1Q 4 XHEHF DODWH P DIJIRWH GL6DIQM 2 GI® , P RVDIFL VRQR 1Q YRID D
SDUAMLH GD@ GHFRWD] IRQH LMD GHOBDFk &0 XUD 0 RQVP DUAH GHO $ 6DIOW
/ «<RQ SUP D TXH@ GH® IDFFIDVD FRQ SDSD 6DIQW/ «RQ DQIHDQ P RVIYL GHFRUDVINYL H
WP ERTFL 0 RVDIFL LOQMUQL D SDULH GDO SIXWRWR RSHWD GHOXTXISH GL
| DERXUHWOLWHMAR P SHJ QDVIR SUQFLSD® HQWMA 1O 4 XHEHF

6FHQH P DUDQH GIGDMEKH VXO RQGR GHODEMGH  FDSSH® GH@ 9HUIQH  ( YDQI HOAL
,QFRURQD] [RQH GH@ 9 HU IQH FRQ O(P HI JIDWWH 1Q RWIR 1 DAYMV¢ ,QFRQAR VXO* RORVD
* QDSRWRQVRSWD G SRUM 6FHOH QDUDVIYH GH@ YWD GL6DQ / HRQH SHUMUFR WIRQI DB
D@QJ IHWR GHOFRWR VWD FXL 0B DSD FKH DUHWID $\WID D 0 DQVRYD QHO  VFXGLGHI @
8 QQLFKH HYRFDQR FR®W IRPPD JQHP EGP LGH® * HP DQID QD MID @ WDWIED D
TXHWR SIRSRVVR SDUIDP R 1Q TXHWIL IRUDLGL( URGH FRQ ®f | DWH] ] H GL+ VBIUQH@ FKLHVD
SDURFFKID®! GLO RQW HUIRQ VX XQD YHWIDVID LODXJ XUDVID QHOX @R SDUIDP R DQFKH
GHOHBMWR FRQ ®f |DWH]| ] H GL 3 «VIIQ DA GHWD GL & MR GHO* IXGl] IR XQLYHWD®! QHMD
YHWIDVD GL/ RXIY/DUGBWO QRVAD GHO R QHO FKIHVD GL6 DOV QViRQIR GD 3 DGRYD
3DWL; |9
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' L5D\ P RQG 6XEHV OS> JWQGH VSHFIDDAD GHM®
OYRW] [RQH DWMED GHOIHUR P REID UQIKIHH H EDDXWWWH GL
JWQGL DEHUKL /XWVD  VWDQDVDQWEL , 1O 1 RWP DQGIH
P XQFISL HFF  FRP EIQD IHUR EDWXVR H WP H / H \WDQWHQOQH
GHODODH FRQ VSLJKH H JUDSSRQ GXYD H JQ DP ERQL FRQ L
VP ERQ GHJ @ HYDQJ HOAM. UHD@Q ] DW 1Q OMAH GL WP H VIDJ @DV
VROR VWDVSDUHQWIQ P RGR GD | DFIOYDUIH @ YIMELVE GHOVDQUKDUR
) HULR DQFKH QH@ SRUM GHLFRQI HVMIRQD@ QHLOP SDGDUL 1Q SDUM
VFRP SDUL QH@ EDUIHH GH®I VMEXQH FRQ DQJHQ P XVIEDQW.
3WREGP LQHO JWDYH FDUHQ| D GLP HVD@R H WDP H SHUXWL
FROWR@W SHUFK« WHTXIMW GD 91FK\  SHU DUP DUH L VMGHVFKL ,0
SUHM VSHWR GHYH QDWRQGHWH ®f RSHWH R Sl» \SHWR
SUHVIHQGHUB! DOVIEKH XQD EXJ ID EIDQFD GRSR DYHUB!I OVFLIDWA SHU
TXDBKH P HVH | XRU. QHOFRUABI GH@ & DVD GH®! 2 SHIH HVSRWH
D@ QWP SHUH GLFR®WH YHLGHDP H

1(9(758$7(
'L/ RXLYV %DUTIW GHO / DUMAMD DYHYD JI¢
GHFRUVR ®f YI@ GL 5 REHWVO DBW6VIHYHQV LOSDGL (ROH GHM
FW¢ GL 3DUWIL DOHVSRM] IRQH GHO H® Y@ GL 1 RDIGV

&UMIDQR DSSDWAHQH DADWRFID] IRQH FDWRMFD GHJI @ $ WA IDQL
GH@DIDH P D @®YRW Sl» SHUJQRWGEIQLFIMID S XQR GHLP DHWWL
YHWDL FKH KDQQR UQORYDVIR (UM GH YHWDVD QHI@DQQL H

5HDQ ] D YHWDVH 1Q %R EIDQFR DP HUFDQRS FRQ UAHYLYDUWL
YHWL GLSIFFR® |RWP DVR 9%H@ VHUH GL GIHFL VHUH GLVWH YHWDVWA
GH@I QDYDW 1Q EIDQFR JID@R H EX FRQ GXH ILJXWUH 6DQ 3DR® H
6DQ* IRYDQQL HP RYLJ HRP HVWAFLDFFRP SDJ QDVGD VP ERQGHL
\DFWDP HQW. QDYDVD MQMAD  MP ERQ DMSULDW DL 9DQIHQ H
WP HQAL GH@® 3DWRQH D GHWWD  7HH WWHWH  YHWDW
OQFHWH QH@ FDSSH@ GH@ 9 HUJ IOH QHRP HGIHYDQIQ LRWR H
EX 0 MWL GHOSRWDUR P DOW. DGDWIDQR DL P RVDIFL H DLVRQL
GRP 1QDQW. GH@ FKIHVD WRSR QDVWRQGHWH L WJJL GHOVR®
P DWXVIQR / H DO YHAWDVIH GH@ QDYDVID VRQR GH@® ERWHID QRQ
GH® PDQR GL $XIXWHW /DERXIHW  5HDO]DW GXWDQM
QRFFXSD| IRQH FDWHQID GL P DWAUD®! GL TXDOW H GL IRQW GL
11QDQ] IDP HQVR  IDSSUHVHQVIDQR L VDQWZ | IDQFHM. SDVWRWIVP R H
QRWIQ D GHI @ RFFXSDW. P D QRQ KDQQR @ TXDM¢ DWWMFD GL
TXH@GL/ RXLY ¥DUW
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